If you're in the earliest stages of planning to build a custom home, or only just thinking about it, we recommend following this path:

The very next step we recommend to clients is to
look inte financing. A good place to start is your
local bank; find out what you qualify for, and what
different programs are available. Are you selling
your existing home? What amount do you expect
to net from the sale? Answers to these questions
will impact your overall budget, and should be
considered at this stage.

For additional information, please see our
Einancing section.

Based on what you've been pre-approved for,
the amount you expect to net from the sale of
your house, and any additional funds you plan
to contribute, establish a project budget. This
will be the overall amount you plan to spend on
the entire project, and should include all of the
major cost categories.

Mext, establish the house budget. By meeting
with a Builder in step 1, you can now make an
educated guess, based on the style of home,
features such as granite vs. laminate counter-
tops, and site conditions, how much to allocate
in your averall budget for the home.

We recommend clients
schedule a meeting with us

at the site before buying. Are
there features of the site which
may make it more expensive
to build on? What else about
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The very first thing someone considering building a
custom home should do is to consult with a Builder,
Before buying property, and before acquiring house
plans, talk with a local custorn homebuilder. Bring
whatever ideas you may have to this first meeting; if
you've found renderings you like, or certain features
of a house, bring these. A local Builder will be able to
give you an idea, a ball-park range, of where your
home may end up. Although it may only be a rough
estimate at this stage, you will be on the right path to
establishing a realistic budget, within which you can
build the home of your dreams.

It's important to know at this stage, before you've
committed any money to a parcel or house plans,
what the overall project may end up costing you.
We advise clients to design around their budget,
rather than work backwards.

Why consult with a Builder now, rather than an
architect or other building professional? Why not
just skip this step and go ahead and order a set
of plans, or have them drawn-up by an architect?
Because only a local Builder, who builds in
your area, can accurately predict the costs

of construction. The cost estimates provided by
internet home plan sites can be wildly inaccurate,
and other industry professionals may not have
current pricing to accurately predict a home's cost.
Seek the advice of a custom homebuilder first. Even
ifit's not our company, you will be better off in the
long run having taken this important first step.

Most of our clients finance their new
home project via a construction loan.
Some points to consider are:

O Does your lender offer a rate
lock program, which enables the
borrower to lock-in an interest
rate for an extended period of
time (generally 12 months)?

the site should be considered
before purchasing? A local
custom homebuilder who is
accustomed to building on all
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0O What points and fees are
associated with their

construction loan programs?

types of sites will best be able
to give you some pointers,
which may be very valuable
prior to committing to the lot.

Whether you're thinking about buying plans from
an internet site or plan book, or having a custom

plan designed by an architect, it's very important
to get the input of an experienced custom home-

builder during the design stage, someone who
knows from a construction standpoint what works

and what doesn't, and what design ideas are going

to significantly increase the cost of the house.

Choosing a Builder: some points to consider
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Choose a Builder

O Does your lender charge for
each draw?

If your lead-time is a bit longer, and
your plan is to purchase the property
and wait, rather than immediately
starting following the lot closing,
then perhaps a Lot Loan is the

right vehicle. Not all lenders offer
Lot Loans, so be sure to ascertain
whether your lender offers this
program.

At Platinum Development Corp., very simply put, we deliver what we promise. Our contracts are very specific, so what we promise is not vague and open for a lot of
extra costs. Our customers know very clearly what features are or are not included. We specify in our contracts a move-in date, and a penalty (on us) if we do not

meet that deadline. Most builders are unwilling to include this in their contracts, but because we are experienced, and we can accurately estimate how long a project
will take us, we write this guarantee into all our contracts. Our past clients have found this to be valuable when planning for (existing home) closing dates, “temporary

residence” lease terminations, etc. We have never exceeded a specified deadline on any home we've built.

For a PDF of the Builder Interview Questions please visit our website at www. platinum-development.com
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